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All fall down

The Index finally broke the 10700 support which it had been
holding for the June series. The Nifty index had been
struggling to break free of the 10700-10850 range since the
last 14 trading sessions. The bears got a grip over the market
right from the opening hour of trade with the selling pressure
intensifying by the mid-session. Majority of sectors lost
ground, exceptions being IT & PHARMA. The INDIAVIX closed

at 13.62%, up 6.46%. Ol PCR stood at 1.03.

The bank nifty ended weak, down 178 points over the previous
day. Ol PCR for the Bank index was noted at 0.69.

Fll positions noted mixed action in index futures. Client’s data

noted significant addition in call longs in the options segment.
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Index Statistics

Participant wise Total Open Interest (contracts traded) in Index

(.:I.I)il(:;;t Index Futures Options Index
Long Short Ig?‘g Put long s(l:1?)I|!t s'I:l;trt
Client 280523 155801 738471 602745 655147 934105
bl]} 32010 50837 47035 81865 0 0
Fll 116514 214759 200289 439778 133495 118096
Pro 24820 32470 138939 182227 336091 254414
TOTAL 453867 453867 | 1124733 | 1306615 1124733 | 1306615

Particulars Close Preéilggz Change
Nifty Future 10671.00 10757.90 -0.81%
Volumes 181753 154542 17.61%
Open Interest 279958 324384 -13.70%
OIPCR 1.03 1.24 -0.21
Basis 0.00 -11.00 11.00
Banknifty Future 26428.75 26600  -0.64%
Volumes 108027 75396 43.28%
Open Interest 38738 56031 -30.86%
OIPCR 0.69 0.73 -0.04
Basis 5.00 -1.00 6.00
India Vix 13.62 12.74 6.46%

Participant wise Open Interest (contracts ) daily change

(_:I_Ilent Index Futures Options Index
ype
Call Call Put
Long Short long Put long short short

Client 3957 -2182 156519 -43249 46241 6525
DIl -12 669 0 -187 0 0
Fll 5617 8619 -21949 13162 15807 -13019
Pro 1055 3511 -10685 14083 61837 -9697
TOTAL 10617 10617 123884 -16191 123884 -16191

Source: Nseindia.com

Source: Nseindia.com
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Addition in open interest was noted in Nifty Index on a weak

price action.

Highest total Open interest for June series in Nifty was noted at
10700 strikes in puts and 10800 strikes in calls. Significant
daily Open interest addition was noted at 10700, 10800 strikes

in calls. Shedding was evident in 10700, 10800 strikes in puts.

In Bank nifty significant highest open interest in calls was noted

at 26000 strike in puts and 27000 calls in monthly June series.

NIFTY total Open Interest
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Participant wise Open Interest (contracts traded) in Stocks

Client Index Futures Options Option
Type
Call Call Put
Long Short long Put long short short

Client 1088321 469956 372716 129925 271192 143013
DIl 47321 926937 174 0 655 0
Fll 698629 496258 37027 31603 45343 27073
Pro 199367 140487 61310 63851 154037 55293
TOTAL 2033638 | 2033638 471227 225379 471227 225379

Nifty Options Open Interest change on daily basis
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Stock Futures Statistics
Top 4 Open Interest changes (in percentage)

Participant wise Open Interest (contracts traded) daily change in stocks

(.:rlil‘:)r;t Index Futures Options Option
Long Short Ig:g Put long sl‘(l::rltl sht)ttl’:
Client -18915 -2732 5518 -9228 -1053 -2269
]| 6591 -9667 0 0 0 0
Fll 5211 919 274 308 -97 -89
Pro -15317 -10950 490 6086 7432 -476
TOTAL -22430 -22430 6282 -2834 6282 -2834

Source: Nseindia.com

Stock Price % Open Int %
GODREJCP 1.68 17.14
TORNTPHARM -2.04 14.60
PETRONET -3.43 4.93
OFSS -0.77 0.53
Top 4 Volume changes (in percentage)

Stock Price % Volumes %
DHFL -1.31 1027.10
RPOWER -5.18 191.55
HINDUNILVR -0.57 170.74
BPCL -7.86 159.55

Source: Nseindia.com
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Glossary:

Ol: Open interest

PCR: Put call ratio

INDIA VIX: volatility Index

Basis: Difference between spot & futures
Fll: Foreign Institutional Investors

DIl: Domestic Institutional Investors

Pro: Proprietary trades

CE: calls

PE: puts

IV: Implied volatility

Disclaimer

Research Analyst(s) Certification

The Research Analyst(s), with respect to each issuer and its securities covered by them in this
research report, certify that:

All of the views expressed in this research report accurately reflect his or her or their personal
views about all the issuers and their securities; and

No part of his or her or their compensation was, is, or will be directly or indirectly related to the
specific recommendations or views expressed in this research report.

Important Disclosures

This research report has been prepared by JM Financial Services Limited (JMFS”) to provide
information about the company(ies) and sector(s), if any, covered in the report and may be
distributed by it and/or its associates solely for the purpose of information of the select recipient
of this report. This report and/or any part thereof, may not be duplicated in any form and/or
reproduced or redistributed without the prior written consent of JMFS. This report has been
prepared independent of the companies covered herein.

JMES is registered with the Securities and Exchange Board of India (SEBI) as a Stock Broker having
trading memberships of BSE Ltd., National Stock Exchange of India Ltd. and Metropolitan Stock
Exchange of India Ltd. (Formally known as MCX Stock Exchange Ltd). It is also registered with SEBI
as a Portfolio Manager and as a Depository Participant. No material disciplinary action has been
taken by SEBI against JMFS in the past two financial years which may impact the investment
decision making of the investor.

JMFS is the dedicated financial services arm of the JM Financial Group catering to the investment
needs of Corporates, High Net-worth and Retail Investors. It has a comprehensive team of
Relationship Managers, Product Specialists, and Research Analysts for providing comprehensive
brokerage, wealth management and investment advisory services to institutions, banks,
corporates and high net-worth individuals. It offers a wide range of investment options such as
Equity, Derivatives, Portfolio Management Services, Mutual Funds Distribution and IPOs to its
clients. JMFS and/or its associates might have provided or may provide services in respect of
managing offerings of securities, corporate finance, investment banking, mergers & acquisitions,
broking, financing or any other advisory services to the company(ies) covered herein. JMFS and/or
its associates might have received during the past twelve months or may receive compensation
from the company(ies) mentioned in this report for rendering any of the above services.
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JMFS and/or its associates, their directors and employees may; (a) from time to time, have a long
or short position in, and buy or sell the securities of the company(ies) mentioned herein or (b) be
engaged in any other transaction involving such securities and earn brokerage or other
compensation or act as a market maker in the financial instruments of the company(ies) covered
under this report or (c) act as an advisor or lender/borrower to, or may have any financial interest
in, such company(ies) or (d) considering the nature of business/activities that JMFS is engaged in,
it may have potential conflict of interest at the time of publication of this report on the subject
company(ies).

Neither JMFS nor its associates or the Research Analyst(s) named in this report or his/her relatives
individually owns one per cent or more securities of the company(ies) covered under this report, at
the relevant date as specified in the SEBI (Research Analysts) Regulations, 2014.

Research Analysts or their relatives; (a) do not have any financial interest in the company(ies)
covered under this report or (b) did not receive any compensation from the company(ies) covered
under this report, or from any third party, in connection with this report or (c) do not have any
other material conflict of interest at the time of publication of this report. Research Analyst(s) are
not serving as an officer, director or employee of the company(ies) covered under this report.

In rendering the information in this report, JMFS assumed and has relied upon, without
independent verification, the accuracy and completeness of all information that was publicly
available to it. The information has been obtained from the sources it believes to be reliable as to
the accuracy or completeness. JMFS has not conducted the company(ies) visit for preparing this
report. While reasonable care has been taken in the preparation of this report and the information
is given in good faith, it does not purport to be a complete description of the securities, markets
or developments referred to herein, and JMFS does not represent or warrant its accuracy or
completeness. JMFS may not be in any way responsible for any loss or damage that may arise to
any person from any inadvertent error in the information contained in this report. This report is
only intended for the selected recipients. This report is provided for information purpose only
and is not an investment advice and must not alone be taken as the basis for an investment
decision. The investment discussed or views expressed or recommendations/opinions given
herein may not be suitable for all investors. Past performance is not necessarily indicative of
future returns. You are advised to make your own independent judgment based on your specific
investment objectives and financial position and using such independent advisors as necessary,
with respect to any matter contained herein.

Trading recommendations based on quantitative analysis are based on index/stock’s momentum,
price movement, trading volume and other volatility parameters, as opposed to study of macro
economic scenario and a company’s fundamentals. The trading calls and/or contents of this
document are not made with regard to the specific investment objectives, financial situation or the
particular needs of any particular person. Any action taken by you based on the aforesaid report
and suffer adverse consequences or loss, you shall be solely responsible for the same. We
expressly disclaim any liability and responsibility for any losses arising from any uses to which
this communications is out and for any errors or omissions in this communications and JMFS and
its affiliates/associates / employees and directors shall not be responsible, in any manner
whatsoever, for the same.

The user assumes the entire risk of any use made of this information. The information contained
herein may be changed without notice and JMFS reserves the right to make modifications and
alterations to this statement as they may deem fit from time to time. This report is relevant as on
the date of its issuance or the period specified, if any, in the report and the same may not be
relevant thereafter. Hence, the recipient should not use the content of the report after the date of
the report or the period specified, if any, in the report.

Securities Investments are subject to market risk, economic risk, interest rate risks, credit risks,
political and geopolitical risks, currency risks, country risks and risks arising from changing
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business dynamics. The performance of company(ies) covered herein may be adversely affected by
numerous factors including, for example, (i) business, economic, and political conditions; (ii) the
supply of and demand for the goods and services produced, provided, or sold by such companies;
(iii) changes and advances in technology that may, among other things, render goods and services
sold by the such companies obsolete; and (iv) actual and potential competition from other
companies, whether in India or abroad. (v) Certain companies may need substantial additional
capital to support growth or to achieve or maintain a competitive position. Such capital may not
be available on attractive terms or at all. (vi) adverse news about the company/sector, (vii) poor
results of the company (ix) unforeseen force majeure events like war, hostilities, revolution, riots,
civil commotion, strikes, lockouts, epidemic, fire, explosion, flood, earthquake, act of God, any act
of Government or any such other cause. Hence, there is no assurance, insurance or guarantee that
the forecast, recommendation, opinion, etc. given about the securities/companies in the report
will be achieved.

This report is neither an offer nor solicitation of an offer to buy and/or sell any securities
mentioned herein and/or not an official confirmation of any transaction.

This report is not directed or intended for distribution to, or use by any person or entity who is a
citizen or resident outside India. Further, this report is not directed or intended for distribution to,
or use by any person or entity who is a citizen or resident of or located in any locality, state,
country or other jurisdiction, where such distribution, publication, availability or use would be
contrary to law, regulation or which would subject JMFS and/or its affiliated company(ies) to any
registration or licensing requirement within such jurisdiction. The securities described herein may
or may not be eligible for sale in all jurisdictions or to a certain category of investors. Persons in
whose possession this report may come, are required to inform themselves of and to observe such
restrictions.

Additional disclosure only for U.S. persons: This research report is not intended for use by any
person or entity that is not a major U.S. institutional investor. If you have received a copy of this
research report and are not a major U.S. institutional investor, you are instructed not to read, rely
on, or reproduce the contents hereof, and to destroy this research or return it to JMFS. This
research report is a product of JMFS which is the employer of the research analyst(s) solely
responsible for its content. The research analyst(s) preparing this research report is/are resident
outside the United States and are not associated persons or employees of any U.S. registered
broker-dealer. Therefore, the analyst(s) are not subject to supervision by a U.S. broker-dealer, or
otherwise required to satisfy the regulatory licensing requirements of FINRA and may not be
subject to the Rule 2711 restrictions on communications with a subject company, public
appearances and trading securities held by a research analyst account.

Additional disclosure only for U.K. persons: Neither JMFS nor any of its affiliates is authorised in
the United Kingdom (U.K.) by the Financial Conduct Authority. As a result, this report is for
distribution only to persons who (i) have professional experience in matters relating to
investments falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial
Promotion) Order 2005 (as amended, the "Financial Promotion Order"), (ii) are persons falling
within Article 49(2)(a) to (d) ("high net worth companies, unincorporated associations etc.") of the
Financial Promotion Order, (iii) are outside the United Kingdom, or (iv) are persons to whom an
invitation or inducement to engage in investment activity (within the meaning of section 21 of the
Financial Services and Markets Act 2000) in connection with the matters to which this report
relates may otherwise lawfully be communicated or caused to be communicated (all such persons
together being referred to as "relevant persons”). This report is directed only at relevant persons
and must not be acted on or relied on by persons who are not relevant persons. Any investment or
investment activity to which this report relates is available only to relevant persons and will be
engaged in only with relevant persons.
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